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India’s Upcoming Parliamentary Elections: A Congressional Briefing 

Implications For India’s Economy, Prospects For Reduced Tension with Pakistan, and U.S. Policy  

Date: Tuesday, March 30th 2004 
Venue: Room 2255, Rayburn House Building, Capitol Hill 
Sponsor: Congressman Rush Holt (D, NJ-12) 
Co-Sponsor: Young India Inc. & Congressional Caucus on India and Indian-
Americans 
 
Speakers:  

• Dr.Arvind Panagariya, Professor of Economics and Jagdish Bhagwati 
Chair of Indian Political Economy, Columbia University  

• Dr. George Perkovich, Vice President for studies at the Carnegie 
Endowment for International Peace  

• Mr. Rohit Tripathi, President, Young India Inc.   
 
Congressman Rush Holt (D, NJ-12) hosted a Congressional briefing on the 
upcoming Indian elections (4-phases, April 20-May 10) on March 30th, 2004.  The 
briefing was aimed at raising awareness about the various issues dominating the 
political climate in India. It also hoped to provide a forum for discussing policy 
implications within South Asia and on Indo-US relations.  
 
Congressman Holt opened the briefing with the hope that it would help us “make 
sense” of the very complicated issues that exist today in India in particular and South 
Asia at large.  The Congressman mentioned the interesting developments that had 
taken place in India over the last few years. The economic emergence of India, the 
evolution of India-Pakistan relations and the internal societal changes that India had 
seen all were currents shaping India and the region. He said, “I think this is a useful 
time to look at the implications of these various currents for the upcoming 
parliamentary elections.” The Congressman then welcomed the audience and 
shared his sense of anticipation of hearing the panelists talk about topics with clear 
bilateral and global import.  The briefing got underway with the Congressman 
formally introducing the three speakers.   
 
Dr.Arvind Panagariya, a world-renowned expert on Indian economic affairs in 
particular and macroeconomic issues such as trade in general, was the first speaker. 
Dr. Panagariya, Jagdish Bhagwati Professor of Indian Political Economy & Professor 
of Economics at Columbia University, spoke about the recent improvements in 
India's economic indicators. He shared with the audience his ideas of where India is 
headed in the macro-economic sense.  
 
The professor from Columbia University started by sharing a historical perspective to 
enable the audience to see where India was today in relative terms. In order to show 
the economic evolution of India Dr.Panagariya pointed out that the first 30 years 
(1950-80) after independence saw an average of 3.5% GDP growth per year. Since 
1980 the average GDP growth rate has been near 5.5% per year. It was 8% this last 
fiscal year. Dr.Panagariya credited the policy of economic liberalization for this 




